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ram 990-T Exempt Organization Business Income Tax Return

Departtment of the Traasury {and proxy tax under section 6033(e))

Interrial Revenue Service For calendar year 2008 or other tax year beginning JUL: 1, 2006 .andendng JUN 30 . 2007 ?3%2}?;%‘?3!2.;’5%%?8%?
A |__Icheck box if Name of arganization { [ Check box if name changed and see instructions. ) D Employer identitication number

address changed
B Exemptunder section | Print | EPSTLON THETA CORPORATICON, INC.

{Employess trust, ses instructions
for Block £ on page 9))

04-6170956

X]501e )7 ) Ty;; Number, street, and room or suite no. H a P.0. bax, see page 9 of instructions. E {gg;e:ﬁﬁf'u‘;gg;?:f;agclgme codes
{__1408(e) [ J220(e) 259 SAINT PAUL STREET on page 9)
D408A I:l530 a) City or town, state, and ZIP code
[_1529(a) BROOKLINE, MA (02446 900001
€ Book value of all assets [F_Group exemption number (see instructions for Block F.}P>
at end of year & Check organization type > { X 501(c) corporation  [__] 501{c) trust [T 401(a) trust [ other trust

446,258,

H Describe fhe arganization's primary unelated business activity, pw» INTEREST & DIVIDEND INCOME, CAPITAL GAINS

| During the tax year, was the ¢orporation a subsidiary in an affiliated group or a parent-subsidiary contrelled group?
If "Yes." enter the name and identifying number of the parent corporation. P

P [ ]ves [X] No

J The books arejncareof P LAURA DEAN

Telephone number » (617) 776-6543

[Parti [ Unrelated Trade or Business Income {A) Income {B) Expenses (C) Net
1a Gross receipts or sales S T - :
b Less returns and allowances cBalance | 1c
2 Gostof goods sold {Scheduie A, Ene?y .. 2
Gross profit. Subtract line 2 from line 1¢ T 3 .
4a Capital gain netincome (attach Schedure Dy . 4a 15,168.]: 15,168.
b Netgain (loss) {Form 4797, Part ), fine 17) (attach Form 4797y 4b
¢ Capital loss deduction fortrusts ...~ 4c
5 income (loss) from partnerships and S corporations (attach statement) 5
6 Rentincome(ScheduleC) ... 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) 8
9 Investment income of a section 501(c)(7), {9, or {17) organization
(Schedule G) .. 9 8,310. 8.,310.
10 Exploited exempt activity income (Schedulely ... 10
11 Advertising income {Schedwle ) oo 11
12 Other income {See instructions; attach scheduley 12
13 _Total, Combine lings3through 12 ... ... 13 23.478. 23,478.
l Partll I Deductions Not Taken Eisewhere (See instructions for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Scheduie ®y o 14
15 Salaries and Wages 15
16 Repairsand maintenance ... 16
BT BAGOBDIS e 17
18 Interest{attach schedule) 18
19 TS and eenSes 19
20  Charitable contributions {See instructions fGr imitation rles.y 20
21 Depreciation (altech Formd562)
22 Less depreciation claimed on Scheduste A and elsewhere on return 22b
B DD Om 23
24 Contributions 1o deferred comaensatmﬂ plans 24
25  Employee benefitprograms 25
26  Excess exempt expenses (Schedule 1) 26
27  Excess readership costs (Schedule J) 27
28 Other deductions {attach schedule) 28
29 Total deductions. Add lines 14 through 28 B 29 0.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 fram line 13 30 23,478.
31 Netoperating loss deduction (limited to the amount on line 30) H
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 ) 32 23,478,
33 Specific deduction (Generally $1,000, but see instructions for exceptionsy e 33 1,000,
34 Unrelated business taxable income. Subtract fine 33 from line 32. if line 33 is greater than line 32, enter the smaller
ofzeroorfnes2z ... 34 22 478.

Seadl. LHA  For Privacy Act and Paperwork Reduction Act No!ace see instructions.

Form 990-T (2608)
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FormesoTewes) EPSILON THETA CORPORATION, INC.

04-

| Part lll | Tax Computation

6170956f |

35  Organizations Taxable as Corporations. See instructions for tax computation, T-_
Controfled group members (sections 1561 and 1563) check here ® [ | Seg instructions and: :
2 Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets {in that order):
(I8 | @ ls I oy fs _ ]
b Enter organization's share of: {1) Additional 5% tax (not more than $1 1,750) [ f
{2) Additional 3% tax (not more than $100,000) (5 l S
¢ Income tax on the amounton line 34 T T s IR B | 35c 3,372.
36  Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on Jine 34 from:
L Tacratesohedieor ] soneqwe 0 pormoary 36
37 Prowytax. Seeinstruetions T a7
36 Mternative minimomtax 38
39 Total Add lines 37 and 38 to fine 35¢ or 36, whichever applies 39 3.372.
[ Part IV] Tax and Payments
40a Foreign fax credit {corporations attach Farm 1118; trusts attach Form ey 40a
b Other credis (see nstructions) . T 400
¢ General business credit. Check here and indicate which forms are attached:
[ i Form 3800 ] Form{s) (specify} p» ] 40¢
d Credit for prior year minimum tax {attach Form 8801 or 8827) 40d o
 Towloredits, Addlines 40a troughd0d o 40e
41 Subtract line 408 from fine 39 41 3,372,
42 Other taxes. Cheek if from: B Form 42
B TowMax Addlines Mand 42 T 43 3,372,
44a Payments: A 2005 overpayment credited 1o 2006 . 44a ’
b 2006 estimated tax paymeats ) , 44b 2,259,
o Toxdeposited with Formsges ... U 44c
d Foreign organizations: Tax paid ar withheld at source (see instructions) 44d
¢ Backup withhoiding (see instructionsy T 44e
f Credit for federal telephone excise tax paid (attach Formeotyy 44f
9 Other credits and payments: D Form 2439
E} Form 4136 D Other
45 Total payments. Add lines 44athrough 449 T 45 2,259,
46 Estimated tax penalty {see instructions). Check if Form 2220 is attached p» [ %] 46 21,
47 Taxdue. Ifline 45 is less than the total of lines 43 and 46, enter amountowed 47 1,134,
48 Overpayment. if line 45 is larger than the tofaf of lines 43 and 46, enteramountoverpaid > | 48
49 Enter the amaunt of line 48 you want: Credited to 2007 estimated tax ] Refiunded 3 | 49

[_pa,-;t'v._] Statements Regarding Certain Activities and Gther Information {Bee instructions on page 18)

1 “Atany time during the 2006 calendar year, tid the arganization have an interest in or a signature or other autharity over a financial aceount Yes | No
{bark, securities, or other)in a foreign country? If YES, the organization may have to fife Form TDF 9G-22.1. I YES, enter the name of the X
foreign country here
During the tax year, did the srganizaiion receive a distribution from, or was it the grantor of, or transferor to, a foraign trust?

HYES, see page 5 of the instructions for other forms e orgamEon may have 1o fle. ... X
3__Enter the amount of tax-exempt interest received or acerued during the tax yearpe $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation N/A
T lInventory at beginning of year 1 6 toventoryatend ofyear 6
2 Purchases U 2 7 Cost of goods sold. Subtract fine 6
3 Costoffabor 3 fram ling 5. Enter here and in Part Line2 7
4a Additional section 263A costs 4a 8 Do the rules of section 263A {with respect to [Yes [ No
b Cther costs (attach schedule) 4 broperty preduced or acquired for resale) apply to
5__ Total. Add lines 1 through4b ... 5 the arganization? .. ... ... X
Under penalties of Perjury, | deciere that | have examinad this return, including accompanying schedules and statements, and to the best of my knowledge and belief it is true,
Slgn cafrect, and complgtq. ngiara_l _of_gr@parer ther t_har!é_taxpayer} is based on all information of which preparer has any knowlsdge,
May the IRS discuss this return with
Here } . s i , } TREASURER the preparer shown below (see
Signature of officer Date Title instructionsy? [ X | Yes [:} No
' Preparer's ’ Date ’ Chack if Preparer’s SSN or PTIN
gﬁ;ma% sonalwe PMICHARL T. SOKOLSKI, CPA self-employed [ P00106133
Use Only ;gg;:ipg;",:f © YOSHIDA & SOKOLSKI, BC EN 04-3014517
623711 ;;“;fg;?;\d 20 BURLINGTON MALL ROAD, SUITE 322 Phoneno. (781) 273-1010
1-30-07 ZIP code BURL IHEETQ}S L MA 0180 3-4126 Form 990-T rous)
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Form $90-T (2006}

ERPSTLON THETA (CORPORATION TN

046170884

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With

Real Property)(see instr. on pg 20)

1 Description of property

ay

(2

8)

)

2 Rent received or accrued

(a) From personal property (if the percentage of
rent {or personal preperty is more than
10% bul not more than 56%}

(h Fram real and personal property (if the percentaga
of ren! for persenal property exceeds 50% or if
the rent is based on profit or incoma)

3 Deductions directly connected with the income in
columns 2(a) and 2{(b) (attach schedule)

(1

2)

3}

(4

Totatl 0. | Tow

0.

Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part1, lire 6, column (Ay | 2

Total deductions.
Enter here and on page
0 . [|Patt, tine 8, column ()

1,

. 0.

Schedule E - Unrelated Debt-Financed Income (See instructions on page 20)

1 Description of debt-financed property financed property

2 Gross income from
or allocable ta debt-

3 Deductions dirsctly connected with or aflocable
to debt-financed property

(a) Straight-line depreciation
{attach schedule)

(b} cther deductions
{attach schedule)

3

{4

4 Amount of average acquisition
cebt on or alfocable to debi-financed
property {attach scheduie)

§ Average adjusted basis
of or allccable to
cebt-financed property
{attach scheduie)

§ Column 4 divided
by column 5

T Gross income
reportable (column
2 X column 6)

B Allocable deductions
{column 6 x total of columns
3(a)and 3}

)] %
(£} Y
{3) %
{4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals ... e BT >

0. 0.
> 0

Scheduie F - Interest, Annuities, Royalties, and Rents From Controlled Organizations {See instructions on page 27)

Exempt Controlled Organizations

1 Name of Controfied Organization
Net unrelated income
ioss} (see instructions)

Empioyer [dentification
Number

Total of specified
payments made

organization's gross §

5 partof column 4 that is
inciuded in the controlling

6 Deductions directly
connected with income

ncome 1 column (5)

(1)

]

3)

4

Nonexempt Controlled Organizations

7 Texable Income 8 Net unrelated income (ioss)

(see instructions)

9 Total of specified payments
made

10 Part of column 9 that is included
in the controling organization's
OfOSs income

11 Deductions directly connected
with income in column 10

()
2
3
]
Add columns 5 and 10. Add columns 6 and 11,
Enter here and on page 1, Parl |, Enter here and on page 1, Part |,
line B, cofumn (A). line 8, column (B).
TOWIS o » 0. 0.

623721/ 01-30-07

Form 990-T (2006)




Fom 990-Ti2008) EPSILON THETA CORPORATION, INC. 04-6170956 Page 4
Schedule G - Investment Income of a Section 501(c)(7}, (9}, or (17) Organization
{see instructions on page 22)
3 Deductions 4 Set-asides 5 Total deductions

$ Description of income

2 Amount of income

directly connected
(attach scheduie)

{attach schedule)

and set-asides
{col. 3 plus cel. 4)

(WFIDELITY 8,241,
A WAINWRIGHT BANK INTEREST 69.
(3)
&)
Part1 ine o ot 0. APar Hng o popage 1
Totais » 8,310. 0.

Scheduie | - Exploited Exempt Activity Income, Other Than Advertlsmg Income
{see instructions on page 22}

1 Description of
exploited activity

2 Gross
uprelated businass
income from
trade or business

3 Expenses
directly connected
with production
of unrelated
business income

4 Net income
{loss) from
unrefated {rads
or business
{column 2 minus
colurnn 3). ifa
gain, compute
cols. 5 through 7.

5 Gross income
fram activity that
is not unrelated
husiness income

i) Expenses
attributable to
column 5

7 Excess exempt
expenses (cokimn
6 minus colurmn &,
but not more than
cojumn 4),

M
2
(3)
4
Enter here and on Enter here and on Enter bere and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. {A). line 10, col. (B). Part !, fine 24.
Totals . ... 0. 0. 0.
Schedule J - Advertising Income (see instructions on page 23)
| Part | | income From Periodicals Reported on a Consolidated Basis
T Excess

4 Advertising

readership costs

1 Name of periadical a%x%{?nssfg advaert?sfir:;tcosis %?ygégjggjf g [i::':i;?r:iluﬂ 6 Riizteéshm ég:c:jtr:::nsf’;:ﬁn#;
cols. Sllhrough 7. more than
) column 4).
M
@
3
)
Totals (carry to Part i, line (5)) ... > 0. 0. 0.
[ Part i | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in
columnsg 2 through 7 on a ine-by-line basis.)
{1
2
&)
{4
(5) Totals from Part| 0. 0. 0.
Enter heres and on Enter here and on Erter here and
page 1, Part |, page 1, Partt on page 1,
e 11, col. (A) ling 11, col. (B). Part i, line 27,
Totals, Partll {lines 15} Pw 0. 0. " 0.
Schedule K - Compensatson of Officers, Directors, and Trustees (See instructions on page 23)
Parcent of . .
1 Name 2 Tue s dmvoadto | 4 Goremnton st
D/D
{yu
%
%
Total. Enter hereand on page #, Pastil. bine ¥4 W 0.

523731

01-30-07

Form 990-T (20086}
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SCHEDULE D : :
Form 1120} Capital Gains and Losses

OMB No. 1545-0123

) B Attach to Form 1120, 1120-A, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120- L, 1120-ND, A
Department of the Treasury 1120-PC, 1120- POL, 1120- REIT 1120- RIC, 1120- SF, or certain Forms 990-T. 2@ 6
Internal Revenus Service B> See separate instructions,
Name Employer identification number
EPSILON THETA CORPORATION, INC. 04-6170956
| Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Description of property {#} Date acquired| {¢) Date sold (d) Sales price {e} Costor other basis (f) Gain or (loss)
(Example: 100 shares of Z Go.) (mo., day, yr.} | {mo., day, yr.) {see instructions) {see instructions) (Subtract (e} from (d))
1
2 Short-term capital gain from installment sales from Form 6252, fine 26 0r37 . . 2
3 Short-term gain or (loss) from like-kind exchanges from FOrmB824 3
4 Unused capital foss carryover (attach computation} e, 4 1( )
5 Netshort-term capital gain or (loss). Combine lines Tthrough 4 . 5
[ Partil. | Long-Term Capital Gains and Losses - Assets Held More Than One Year
s FIDELITY FREEDOM
FUND 06/01/06/06/29/07 9,054, 8,028, 1,026.
7 Entergain from FOrm A797,be T Or D e e et e 7
B Long-term capital gain from instaliment sales from Form 6252, line 26 or 37 8
9 Long-term gain or {less} from like-kind exchanges from Ferm 8624 9
10 Capital gain distributions (see instrugtionsy B 10 14,142,
11 Net lang-term capital gain or (loss). Combine lines 6 throudh 10 .o | 11 15,168.
| Part il | Summary of Parts | and ||
12 Enter excess of net short-term capital gain (line 5) over net long-term capital foss (line 11) . 12
13 Net capital gain. Enter excess of net long-term capital galrs (line 11) over net short-teem capital loss {line5) 13 15,168.
14 Add lines 12and 13. Enter here and on Form 1120, page 1, #ine 8, or the proper line on other reterns 14 15,168.

Note. If losses excaed gains, see Capital losses in the instructions.

JWA  ForPrivacy Act and Paperwork Reduction Act Notice, see the Instructions for Forms 1120 and 1120-A.

621051
12-01-06

Schedule D (Form 1120) {2006)




Form 2220

Department of the Treasury

Internal Revenhue Service

B See separate instructions.

P Attach to the corporation’s tax return,

Underpayment of Estimated Tax by Corporations

FORM 9390-T

OMEB No. 1545-0142

2006

Name

EPSILON THETA CORPORATION,

INC.

Employer identification number

04-6170956

Note: Generally, the corporation is not required to file Form 2220 (see Part |1 below for exceptions) because the IRS wilt figure any penalty owed and bill the

corporation. However, the corporation may stilf use Form 2220 to figure the penalty. i so, enter the amount from page 2, fine 34 on the estimated tax
penalty line of the corporation’s income tax return, but do not atiach Form 2220,

[ Partl | Required Annual Payment

T 1 Totaltax {see inStuCtioNS) e 1 3.372.
2 a Personal holding company tax (Schedule PH (Form 1120}, ling 26) includedon line v 24
b Look-back interest included on fine 1 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecastmethod 2b
¢ Credit for Federal tax paid on fuels (see instructionsy .~~~ 2¢ S
dTotal. Add ines 2a tnroug 2C e 2d
3 Subtractfine 2d from line 1. If the resuft is less than $500, do not complete or file this form. The corporation
0B N0 OWE N PO Ay e e e e e 3 3,372,
4 Enter the tax shown on the corporation's 2005 income tax return (see instructions). Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3on line . 4 2,258,
5 Required annual payment. Enter the smaller of line 3 or line 4. If the cerporation is required to skip line 4,
enter the amountfromilined oo 5 2,258,
! Part Il I Reasons for Filing - Check the boxes below that apply. if any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see instructions).
] i:] The corporation is using the adjusted seasonal instaliment method.
7 [ the corperation is using the annualized income instaliment method.
8 The corporation is a “large corporation” figuring its first required installment based on the prior year's tax.
[ Partlli | Figuring the Underpayment
{a) {b} {c) {d)
9 Installment due dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 950-PF filers:
Use 5th monthy, 6th, 9th, antt 12th months of the
corporation’s taxyear g9 10/15/06 12/15/06 03/15/07 06/15/07
10 Required instafiments. If the box on III'IE B and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. f none of these boxes are checked,
enter 25% of fine 5 above in each col. Special rules apply o
corporations with assets of $1 billion or more {see instr) [ 10 565. 564. 565, 564,
11 Estimated tax paid or credited for each period (see
instructions), For column {a} only, enter the amount
fromline 1onfine1s 11 1,128, 565,
Complete lines 12 through 18 of one colamn before
going to the next column.
12 Enter amount, if any, from line 18 of the preceding column [ 12
13 Addlines 1tand 42 EED 1,129, 565.
14 Add amounts on fines 16 and 17 of the precedmg coima | 14] 565.
15 Subtract line 14 from fine 13. # zero or less, enter -0- 15 0. 564. heb. 0.
18 If the amount or line 15 is zerq, subtract line 13 from line 5
14. Otherwise, enter-0- 16 g. 0.
17 Underpayment. tf line 15 is less than or equal to fine 10,
subtraet fine 15 from tine 16. Then go fo line 12 of the next
column. Otherwise, goto e 18 17 565. 564.
18 Overpayment. if ling 10 is less than line 15, subtract line 10
from line 15. Then go fo line 12 of the nextcolumn .. | 18
Go to Part iV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
g\;igé\m For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2006)

01-15-07




FORM 990-T
Farm 2220 (2066} EPSTLON THETA CORPORATION, INC. 04-6170956 Page 2
Part iV | Figuring the Penalty
{a} (b} {c}) {d)
18 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). {(Form 990-PF and Form 990-T filers; Use 5th
month instead of 3rdmonth.) 19
20 Number of days from due date of instalimant on ling 9 to the
dateshownonline 19 20
21 Number of days on line 20 after 4/15/2008 and before 7/1/2006 21
22 Underpayment on line 17 x Number of dayson hne 21 x7% .. 22 $ $ E $
365
23 Number of days on line 20 after 6/30/2006 and before 4/1/2007 . 23
24 Underpayment on line 17 x Number of days onfine 23 x 8% 24 $ $ $ $
365
25 Number of days on fine 20 after 3/31/2007 and before 7/1/2007 . 25
26 Underpayment on kine 17 x Number of dayson line 25 X*% 26| 3% 8 b s
365
27  Number of days on line 20 after 8/30/2007 and before 10/1/2007 27 SEE ATTACHED WORKSHEET
28 underpayment on line 17 x Number of days on line 27 x "% 281% $ 5 $
365
289 Number of days on line 20 after 8/36/2007 and before 1/1/2008 29
30 Underpayment on fine 17 x Number of dayson line 28 x*% 300§ $ $ $
385
31 Number of days on line 20 after 12/31/2007 and before 2/16/2008 | 31
32 Underpayment on fine 17 x Number of days on line 31x'% . 323 $ 3 kY
386
33 Addlines 22, 24,26, 28, 3¢, anc a2 . |83|8 $ $ $
34 Penalty. Add columns ()} throuigh (d), of line 33. Enter the totat here and on Form 1120; line 33,
Farm 1120-A, line 29; ar the comparable line for other inCOMe X retuns o i 3403 21,
* For underpayments paid after March 31, 2007; For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the internal Revenus Bulletin. To obtain this informatian on the Internet, access the IRS website at www.irs.gev. You car also call 1-800-829-4933
to get interest rate information.
JWA Form 2220 (2006)
642802
01-15-07
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FORM 9
UNDEHPAYMENTOFESHMATEDT%K\NORKSHEET

Name(s} identifying Number
EPSILON THETA CORPORATION, INC. 04-6170956

(A) {B) (©) D) (E) {F)

Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penaity Rate Penaity
_ — " : - :

10/15/06 565. 565. 48 .000219178 6.
12/02/06 -1,129. -564.
12/15/06 564. 0.
03/02/07 -565. -565.
03/15/07 565. 0.
06/15/07 564. 564. 119 .000219178 15,
10/12/07 -565. -1.

L

Penalty Due {Sum of Column F).

* Date of estimated tax payment, withholding
credit date or installment due date,

612517
05-01-06
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