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Form 990-T

Department of the Treasury

Exempt Organization Business Income Tax Return

(and proxy tax under section 6033(e))

B No, 1545-0887

Internal Revenue Service (77) For calendar year 2007 or other tax year baginning JUL 1 N 2 0 0 7 candending JUN 30 N 2 0 0 8 ggﬁ@ﬁ)%?ﬁﬁ%??oﬁ'%ﬂﬁy
A [ Check boxif Name of organization { [_| Check box if name changed and see instructions.} D E&ﬂ%’fé&?ﬂﬂgEaéfé‘;ﬂﬁ?uﬁons
address changed for Block D on page 9.)

B Exemptunder section | Print | EPSILON THETA CORPORATION, INC, 04-6170856
50Mc N7 ) Ty;e: Namber, street, and room or suite no. If a P.0. box, see page 9 of instructions. E aprelatec business aclivy codes
[L_1408(e) [_1220(e) 259 SAINT PAUL STREET on page 0)

E:] 408A |:§53U{a) Gity or town, state, and ZiP code
[ 529(a) BROOKLINE, MA (02446 900001
C Book value of all assets }F_Group exemption number (seg instructions for Block F.)
atend of year G Check organization type P | X 501(c) corporation [ 501(c) trust [ 401(a) trust [__I Other trust

371,932,

H Describe the organization's primary unrelated business activity. p» INTEREST & DIVIDEND INCOME, CAPITATL, GATNS

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ...

) "Yes," enter the name and identifying number of the parent corposation, |

> |:|Yes

@I\Eo

.i The books are in care of P> LAURA DEAN

Telephong number = {617 ) 776-6543

| Unrelated Trade or Business Income (A) income {B) Expenses {C) Net
1a Gross receipts or sales it i
b Less returns and allowances cBalance B | 1g
2 Gostof goods sold (Schedule A HNa 7Y 2
3 Gross profit. Subtract line 2 from bine 16 3
4a Capital gain netincome (attach Sehedule D) o, 42 19,4109, 19,419.
b Net gain (loss) (Form 4797, Part |1, line 17) (attach Form 4797) ... ... 4b
¢ Capital boss deduction for trusts e 4¢
5 Income {Ioss) from partnerships and S corporations (atiach statement) 5
8 Rentincome (Schedule G) (i
7 Unrelated debt-financed income {Schedule ) 7
8 |Interest, annuities, royalties, and rents from controiled organizations (Sch. ). 8
9 Investment income of a section 501(c){7), {9), or (17} organization
(SCRBUWE B 9 9,138. 9,139.
10 Exploited exempt activity income (Schedule 1) 10
11 Advertising income (SChed e ) e, 11
12 Other income {See insiructions; attach scheduie Yo 12
Total, Combing fines Sthrough 12 evrveessroers, 13 28 558. 28 558.
Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (SCNedUle K e s 14
15 SAlANES AU WAGES | oo eeee s et em e e m e n e e ea e s s s anee b st b ns e eeas b s saeb s et e 15
16 Repalrs and MAIMBNANCE . .. .ot oo s e m e s e m et s e b s 16
1T BRI OIS et e a1 et 17
18 Interest (allach SChBUUIEY | et ettt et et e 18
19 TAXES AMAHCBNSES | oot e oo ee oo 19 4,295,
20  Charitable contributions {See instructions for ImEaton TUBS.) e e 20
21 Depreciation (altach FOMM A562) " ..., 21 T
22  Less depreciation claimed on Schedule A and elsewhereonrefurs 224 22b
2 DBt ION e e et s er b er e 23
24 Contrbutions 10 deferred COMeNSa 0N Pl o e e s 24
25 Employee DENeTRDIOOTAMS | it e e e e e et e et er e 25
26 Excess exempt expenses {SCRBOUIR 1) | e et 26
27 Excessreadership costs (Schedule ) e 27
28  Other deductions (attach schedule) .. ... 28
28  Total deductions. Add fines 14 through 28 29 4,295,
30 LUnrelated business taxable income before net operating loss deduction. Subtract line 20 from line 13 .. 30 24,263.
31 Netoperating less deduction (limited to the amount o0 e 30 e 31
32  Unrelated business taxable income before specific deduction. Subtract fine 31 from line 39 32 24,263,
33 Specific deduction (Generally $1,000, but see Instructions f0r eXeetONSY e 13 1,000,
34  Unrelated business taxabie income. Subiract line 33 from line 32. If [ine 33 is greater than line 32, enter the smaller
ofzeroorlined2 34 23,263,

723701
02-18-08

LHA  For Privacy Act and Paperwork Reduction Act Notice, see mstructmns

Form 920-T (2007)




Famogo-T2007)  BPSTLON THETA CORPORATION, INC. 04-6170956 Page 2
[Partill:] Tax Computation
35 Organizations Taxabie as Gorporations. See instructions for tax computation.
Controlled group members {sections 1561 and 1563) check herg |__—| See instructions and:
a Enter your share of the $50,000, $25,009, and $9,925,000 taxahle income brackets (in that order);
() {&; | @ ls | @8
b Enter organization's share of: {1} Additional 5% tax (not more than $11,750)  |$ |
{2) Additionat 3% tax (not more than $100,000) |$ !
¢ Income tax on the amount on line 34
36 Trusts Taxable at Trust Rates. See instructions for fax computation. Inceme tax on the amoust os fine 34 from; [+
[1 Tax rate schedate or [ Schedule D (Form 1041y ..\ > | 3
37 Proxy tax. See instructions ! 37

38 Alternative MINIMUIMIEK ekttt et e n et n st en et r et e 38

39 Total Add lines 37 and 38 to Jine 35¢c or 36, whichever applies ... 39 3,489,
[Part V] Tax and Payments

40a Foreign tax credit (corporaticns attach Form 1118; trusts attach Form 1116) 40a

b Other credits (SEB INSITUCHONS) 40b
¢ General business credit. Check here and indicate which forms arg attached:
[ rormagoo [ Form(s) (specity) =
d Credit for prior yvear minimum tax (attach Ferm 8801 or 8827)
e Total credits. Add lines 40a through 40d 40e
41 Subfractine 40e rOm e 30 e, 41 3,489.
42  Other taxes. Check if from: [:| Form 4255 D Form 861 [:f Form 8697 i:j Form 8866 l:| Other (attach schedule) | 42
43 Totaltax, Add Bnes 41 ana 42
44a Payments. A 2006 overpayment credited to 2007
2007 estimated tax paymenis
Tax deposited with Form 8868
Foreign organizations: Tax paid or withheld at source {see instructions)
Backup withholding (see instructions) .. ...,
Other credits and payments: (1 Form 2439
[ rorm4136 [__] other :
45 Total payments. Add Nes d4a t0UGN AaT 45 3,400.
46 Estimated tax penalty (see instructions). Check If Form 2220 is attached W L 46 2.
47 Taxdue. if line 45 is less than the total of lines 43 and 46, enter amount owed

> |sse 3,489,

3,489,

= b @ o

......................................................... | 47 91,
48 Overpayment. If fing 45 Is larger than the total of lines 43 and 46, enfer amountoverpaid . ... | 48
49  Enter the amount of line 48 you want Credited to 2008 estimated tax P ] Refunded I» | 49

lipart V| Statements Regarding Certain Activities and Other Information (See instructions on page 18)

1 Atany time during the 2007 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes [ No
(hank, securities, or other} in a foreign country? If YES, the organization may have to file Form TD F 90-22.1. If YES, enter the name of the

foreign country here P>
2 During the tax vear, gid the organizaticn receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?
If YES, see page 5 of the instructions for other forms the organizalion may Bave 10 1B, e e e et e et

3 Enter the amount of tax-exempt interest received or accrued during the fax vear - 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p» N/A

1 Inveniory at beginning of year 1 6 lnventoryatendofyear .. _6
9 Purchases 2 7 Cost of goods sold. Subiract fine 6 e
3 Costofiabor . 3 from line 5. Enter here and in Part |, ine 2 . e 7
“ 4a Additional section 263Acests . 4a 8 Do the rules of section 263A (with respect o Yes | No
© b Other costs (attach schedule) 44 property produced or acquired for resale) apply to
| 5 Total. Add lines 1 through4b ......... 5 the organization? ... e X
. Under penalties of perjury, | dectare that | have examined this return, including accompanying schedules and statements, and to the bast of my knowledge and beslief, it is true,
- SI gn comract, and complete, Deciaration of preparer fother than taxpayer) is based on ail information of which preparer has any knowledge.
L ; May the IRS discuss this return with
Here ’ . . PETE ¥ i | } TREASURER the preparer shown balow (see
: Signature of officgr *- > SRR Date Title istructions)? [ X | Yes |1 No
! ) Preparer’s } Date Check if Preparer's SSN or PTIN
| Ef;iarer,s signature PMTCHAEL,_T. SOKOLSKT, CPA | 11/11/08]sefi-cmployed [ ] P00106133
. Use Only | hmemamelr YOSHIDA & SOKOLSKI, PC EN _ 04-3014517
! smeioed, By 20 MALL ROAD, SUITE 322 Phoneno. (781) 273-1010
S ZIP code BURLINGTON, MA 01803-4126
723711/ 02-18-08 Farm ggo'T {2007}
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Form 980-T (2007}

ERPSTLON THETA (ORPORATION

INC

0N4-61

70988 Page 3§

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 20)

1 Description of property

]

2

3)

@

2 Rent received or accrued

(a) From personal property (if the percentage of
rent for personal property is more than
10% but not more than 50%)

(h} From reat and perscnai property (i the percentage
of rent for personal property exceeds 50% or if
the rent is based on profit or income)

3 Deductions directly connected with the income iny
columns 2(a) and 2(b) (attach schedule)

)

2

3

{4

Tatal

0, fTotal

0.

Total income. Add totals of columns 2(a) and 2{b). Enter

fere and on page 1, Part ], line 6, column(A) ... | 3

Total deductions.,

Enter here and on page 1,
Q . {Patl,line 8, column @) P

Schedule E ~ Unrelated Debt-Financed Income (See instructions on page 20)

1 Description of debt-financed properly

2 Gross income from
or aliocable to debt-
financed property

3 Deductions directly connected with or allocable
o debt-financed property

(a) straight line depreciation
(attach schedule)

(b) Other deductions
(attach schedule)}

)

2

(3)

(4

4 Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedule)

B Average adjusted basis
of or allocable to
debt-finahcad property
(attach schedule)

B Column 4 divided
by column 5

7 Gross income
reportable (column
2 x column 8}

8 Allocable deductions
{celumn B X total of columns
3a)and 3(b}

1 %
{2) %
@3) %
4 i3
Enter hare and on page 1, Enter here and on page 1,
Part {, line 7, cofumn (A). Part|, line 7, calurnn (B).
TOAIS e > 0. 0.
Total dividends-received deductions included in column 8 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Cdntrdllea6&65}1}25{565;‘.('é:‘-::(‘e”il.‘xstructions on page 21)

1 Name of Controlied Organization

Empleyer Identification
Number

Exempt Controlled Organizations

Net unrelated income
{lpas) (sea instructions)

Total of specified
payments made

5 Part of column 4 that is
includad in the contratling
organization's gross income

€ Deductions directly
connecled with incoma
in column (5}

)

(2)

(3)

(4)

Nonexempt Controlled Organizations

7 Taxable Income

8 Nst unrelated income (loss)
(see hstructions)

9 Total of specified payments
made

10 Part of colurmn 9 that is Included
in tha contralling organization's
grass income

11 Deductions dirsctly connected
with incoma in column 10

{1
2
3
4
Add columns & and 10. Add columns & and 11.
Enter here ahd on pags 1, Part |, Enter here and on page 1, Part |,
line 8, column (A} line 8, column (B).
TOMIS o | 0. 0.
723721/ 02-18-08 Form 990-T {2007)




Fomos0Teos)  EPSTITON THETA CORPORATION, INC. 04-6170956 Pags 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions on page 22)

3 Dedustions . 5 Total deducti
1 Description of income 2 Amount of income directly connected 4 Sﬁt'as'des a:daset?a:izéusns
(attach schedule} (attach schedule) (col. 8 plus col. 4)
MFIDELITY 9,091,
i
i P WAINWRIGHT BANK INTEREST 48.
@)
4
i Enter here and on page 1, { !| Enter here and on page 1,
. Part |, ine 8, colurmn (A}, Part}, line 9, column (B).
TOMAIS i > 9,139.1 " 0.

Schedule | - Explmted Exempt Activity Income, Other Than Advertlsmg Income

(see instructions on page 22}

4 Nat income
{loss) from

. Excass exempt
2 Gross 3 Expsnses unrelated trade 5 Gross income 7 o
1 Description of unrelated business d&?ﬁlyéﬂlﬁgﬁ d or busihess from activity that giriﬁﬁﬁ&?& gﬁ;ﬁiﬁiéﬁ;j,? ;
explolted activity income from of L?nrelated {column 2 minus is not unrelated column 5 bt not more than
trade or business business income column 3). fa business income column 4).

gain, compute
cols, 5threugh 7.

"y N
i =
&)
” ) .
" Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
. line 10, cok, (&), line 10, cal. (B). Part Il, line 28.
: Totals ... ... b 0. 0. 0.
g Schedule J - Advertising Income {see instructions on page 22)
i‘ {Part | .| Income From Periodicals Reported on a Consolidated Basis
T iy Te
3 4 Adv!ertlsmgl readersﬁ?:scists
2 Grqa_s 3 Direct galr} or(osls)éoolf. § Circulation B AReadership {column & minus
1 Name of periodicat ac!vertssmg advertising costs minus col. . income costs column 5, but not
income a gain, compute more than
| cols. 5 through 7. colurmn 4),
{1
@)
" 3
@
" Totals {carry to Part L, line {5)) ... > 0. 0. 0.
' :Partil;| iIncome From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in
columns 2 through 7 on a line-by-line basis.)
- )
S )
| @
@ _
{5) Totals from Part | : 0. 0. 0.
- Enter here and on Enter hare znd onh Enter here and
page 1, Part |, page 1, Part | oh page 1,
e line 11, col. (&) fine 11, col. (B). Part i, line 27,
.E Totals, Part!l {lines 1-5Y > 0. 0.1 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)
3 Percent of 4 Compensation attributabl
. 1 Nare 2 Tite fime devotad to fo Unrelated bsihess
i“ L DA)
%
. o,
s %,
""" i Total. Enter here and on page 1, Parl Il ime 14 e P 0.

Form 990-T (2007)

723731
02-18-08
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SCHEDULE D i i
(Form 1120) Capital Gains and Losses

Department of the Treastry 1120-PC, 1120-POL, 1126-REIT, 1120-RIC, 1120-5F, or certain Forms 390-T.
Intemal Revenue Servics P See separate instructions.

P Attach to Form 1120, 1120-G, 1120-F, 1120-FSG, 1120-H, 1120-1G-DISC, 1120-L, 1120-ND,

OMB No. 1545-0123

2007

Note. [f losses exceed gains, see Capital losses in the instructions.

— Employer identification number
E]?SILON THETA CORPORATION, INC. 04-6170856
{“Partl:| Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Description of property (b} Date acquired| (c) Date sold (d) Sales price (e) Cost or other basis (1} Gain or {loss)
{Example; 100 shares of Z Co.) (mo., day, yr.) | (mo., day, yr.) (see instructions) (see instructions) (Subtract (e) from (d))
1
2  Short-term capital gain from installment sales from Form 6252, iine 26 or 37 2
3 Short-term gain or (loss) from lke-kind exchanges from Form8824 . 3
4 Unused capital loss carryover {attach Computation Y 4 |{ }
5
| Long-Term Capital Gains and Losses - Assets Held More Than One Year
S FIRPIBLITY
FREEDOM 2010 FUND VARTIOUS [04/16/08 9,230. 8,697. 533,
T Enter gain from FOrm A707, 08 7 08 8 e
8 Long-term capital gain from instaliment sales from Form 62682, 0ine 26 0r 37 8
9 Long-term gain or {foss) from [ke-kind exchanges from Form 8824 9
10 Capial gaim distr Ut OnS (SR SO 0N 10 i8,886.
11 Net long-term capital gain or ([oss). Combine lines 6 throegh 10 oo 11 19,419,
Partlll] Summary of Parts | and Il
12 Enter excess of net short-term capital gain {{ine 5) over net long-term capital toss (line 1) . 12
13 Net capital gain. Enter excess of net long-term capital gain (§ine 11) over net short-term capital loss (ined 13 19,419,
14 Add lines 12 and 13. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns 14 19,419.

JWA  For Paperwork Reduction Act Notice, see the Instructions for Form 1120,

721051
12-28-G7

Schedule D (Form 1120) (2007)




H Form 2220

Depariment of the Treasury

P See separate instructions.

= Attach to the corporation’s tax return.

Underpayment of Estimated Tax by Corporations

FORM S990-T

OMB No, 1545-0142

2007

] Internal Revenue Service
“ Name

EPSTILON THETA CORPORATION,

INC.

Employer identification number

04-6170956

Note: Generally, the corporation is rot required to file Form 2220 (see Part |l below for exceptions) because the IRS will figure any penalty owed and biil the
corpgration. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 34 on the estimated tax
penalty line of the corporation's income tax return, but do not attach Form 2220.

I Partl:| Required Annuai Payment

1 Total tax {see instructions)

2 a Personal holding company tax (Schedule PH (Ferm 1120}, fine 26) included on line 1

b Look-back interest included on ling 1 under section 460(b)(2) for compieted long-term

tontracts oy section 167(g) for depreciation under the income forecast method

¢ Credit for Federal tax paid on fuels (see instructions)
d Total. Add lines 2a through 2¢

3,489.

3

Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does not owe the penalty

3,489,

Enter the tax shown on the corporation’s 2006 income fax return (see instructions). Caution: fthe tax is zero
or the tax year was for less than 12 months, skip this fine and enter the amount from line 3 on line 5 4

3,372,

Required annual payment. Enier the smalier of ine 3 or line 4. If the corperation is reguired to skip line 4,
enter e AU frOM e 3 5

3,372,

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see instructions).

|:| The corporation is using the adjusted seasonal installment method.
|:| The corporation is using the annualized income installment method.
|:J The corporation is a "large corporation” figuring its first required instaliment based on the prior vear's fax.

Figuring the Underpayment

10

"

12
13
14
15
18

17

18

(a) {b) e)

{d)

{nstaliment due dates. Enter in columns (a} through
81) the 15th day of the 4th (Form 990-PF filers:

se 5th month), 6th, 9th, and 12th monihs of the
corporation's Iax year ]

10/15/07 12/15/07 03/15/08

06/15/08

Required installments. if the box on line 6 and/or line 7
ahove is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 8 or 7) is checked, see instructions
for the amounts o enter. If none of these boxes are checked,
enter 25% of line 5 above in each column. 10

843. 843. 843.

B43.

Estimated tax paid or credited for each period (see
instructions). For column (a}) only, enter the amount
from line 11 on ling 15 1

575. 1,125. 850.

850.

Complete lines 12 through 18 of one column before
going to the next column.
Enter amound, if any, from line 18 of the preceding colamn

21.

Add tines 11 and 12 1,125,

871.

268.

Add amounts on lines 16 and 17 of the preceding eolumn

Subiract line 14 from line 13. If zero or less, enter -0- 15 575 857.

| the amount on Bne 15 is zero, subtract line 13 from line
14. Otherwise, erter-0-

Underpayment. If fine 15 is less than or equal to line 10,
subtract ling 15 from fne 10. Then go to line 12 of the next
column. Ctherwise, go ta ling 18 17

268.

Overpaymeat. If line 10 is less than line 15, suhtract fing 10
from tine 15. Then go to fine 12 of the next column . . 18 14, 21.

Go te Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

JWA

For Paperwork Reduction Act Notice, see separate instractions.

712801
02-13-08

Form 2220 (2007)




FORM 950-T

04-6170956  Page 2

Form 2220 (2007) EPSILON THETA CORPORATION, INC.
 PartiIV.| Figuring the Penalty
(a) (b} (5} {d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earkier (see
instructions). (Form 990-PF and Form 990-T filers: Use 5th
month instead of 3rdmeonth.) 19
20 Number of days from due daie of instaliment on line 9 to the
date shown on ine 30 e e 20
21 Number of days on line 20 after 4/15/2007 and before +/1/2008 . 21
22 Underpayment on line 17 x Number of daysonline21x8% ., . 22 $ ¥
365
23 Number of days on line 20 after 12/31/2007 and before 4/1/2008 23
24 Underpayment on ine 17 x Number of days onfine 2a x 7% 24 $ $
366
25 Number of days on line 20 after 8/31/2008 and befors 7/1/2008 ., 25
26 Underpayment oh fine 17 x Number of days on line 25 X *% 26 $ &
366
27 Number of days on line 20 after 8/30/2008 and before 16/1/2008 27 SEE ATTACHED WORKSHEET
28 Underpayment on line 17 x Number of days on line 27 x "% 28 5 $
386
29 Number of days on line 20 after 9/30/2008 and before 1/1/2008 29
30 underpaymenton line 17 x Number of days on line 29 x*%6 30 3 b
366
31 Number of days on fne 20 after 12/31/2008 and before 2/18/2000 | 31
32 Underpayment en line 17 x Number of days on line 31 x "% 32 $ $
385
33 Addfines 2z, 24, 26, 28,30, and 82 . 33 § $
34 Penalty. Add columns (a) through {d) of line 33, Enter the 1otal here and on Form 1120; line 33;
__ orthe comparable line for othar MEOME T FEIUING 0 e 343 2.
* For underpayments paid after March 31, 2008: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
wmMEMMEMWmﬂWWMmmmmﬁwmmwmgwmkﬂﬁ%mﬂ%aMp@M%dmmqumnMSMWSMMﬂemdmamwweMmmn
the Internal Revenue Bulletin. To obtain this information on the Internet, access the I1RS website at www.irs.gov. You can also call 1-800-829-4933
to get inferest rate infarmation.
WA Farm 2220 {2007)
712802

02-13-08




FORM 990-T
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

* Date of estimated fax payment, withhelding
credit date or instaliment due date.

712511
04-27-07

Name(s) Identifying Number
EPSTIION THETA CORPORATION, INC. 04-6170956
{A) (B {©) (B) {E) i}
Adjusted Number Days Daily
*Date Amaount Bafance Due Balance Due Penalty Rate Panalty
— ML N — — —
10/15/07 843. 843.
10/15/07 -575. 268. 30 .000219178 2.
11/14/07 -1,125. -8567.
12/15/07 843. -14.
12/31/07 0. -14, 68 .000191257
03/08/08 -850, -864.
03/15/08 843. -21.
03/31/08 0. -21. 74 .000163934
06/13/08 -850. -871.
! _{)__4(?_{15/08 843 -28.
06/30/08 0. -28. 92 .000136612
09/30/08 0. -28. 46 .000163934
Penalty Dus (SUM OF COIIMIE). L e e 2.,




